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TO HIAVE AND TO HOLDY, aff and simeebyr b sad promnes oo L S T T A TIC ORI IR TE IS

as-igns forever.

The Mortgagor oncnants that he i laafully scized of the promics boemabove Jo anbed i fee simpre
absdate, that he hus good right and Lawful awtbority o sell comers or cncumber the cane. aind that the premises
e free and clear of afl lieas and cancumbrances whatsoover. The Mongagor furthier covenants to wartant ane forever
defend all and singular the promises unto the Moertzages forever from and against the Mongagor and all persens

.
1

whomsoever Jawfulle claiming the same or any part there £
The Mortgagoer covenants and agrees as follows:

I. That he will premptly pay the principal of and interest va the indebtedness evidenced by the <aid note, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced horeafwer, at the
option of the Morntgagee, for the payment of taxes, insurance premiums, public asscements, repairs or other purpoes
pursuant to the covenants herin, and abw any further Leins, advances, readvances or credits that may be made here-
after to the Mongagor by the Mortgagee: and that all sums s+ advanced shall bear intercst at the same rate as the
Morigage dibr and shalt Be pavable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep or perinit the Martgagee to keep the Improvements now existing or hereafter erected on
the mortgaged property insured ac.may be required from thme to time by the Mertgagee against loss by fire and other
hazards, in such amounts &> may be required by the Mortgagee, and in cumpanies soceptable to it and that he dees
herchy assign to the Moertgagee all such poticies. and that 21l such policies and renewals thereof shail he held by
the Nlorteagee and have attached thereto loss payable clauses in faver of, and in form acceptable to, the Mertgagee,
and in the cvent of loss or destruction by fire or ‘other hazards, the Mortgagee may. at its option, apply the proceeds
of the insurince to the montgage indebtedness or to the rostoration or repair of the property dimaged.

1. That he will keep all improvements now existing or hereafter erccted upon the mosteaged property in
auad tepair, and in the case of an advance for construction, that he will continue construction until Compgction with-
out interruption, and should he fail to do so, the Mortgagee may, at its epticn, enter upon said premises, make whatever
repairs are necessary, including the completion of any c¢anstruction work undervay, and charge the expenses for such
repairs or the completion of such construction to the mortgage debt.

5. That the Mortgigee may require the maker, comaker or endorser of any indebtedness secured hereby to
carry Jife insurance upon himself in a sum sufhcient to pay all sums secured by this mortgage, designating the Mort-
gagee as beneficiary and assignee thereof, and, upon f;li‘fum of the Mortgagor to pay the premiums thercfor, the
Mortgagee may, at its option, pay said premiums, and all sums so advance by the Mortgagee shall become a part of
the mortgage debt.

6. ‘That, together with, and in addition to, the monthly payments of principai and interest pavable under the
terms of the note secured hereby, he will pay 1o the Montgagee. en the finst day of each month, until the indebtedness
sccurcd hereby is paid in full, a sum equal o encuvelfth of the annual taxes, public aswessments and insurance
premiums, as extimated by the Mortgagee, and, on the failure of the Mortgagar to pay all taxes, insurance premiums
and public assessment:, the Mertgagee may, at its option, pay said item: and charge ail advances therefor to the
mortgage debr.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any
default hereunder. and <hiculd legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver sppointed of the rents - s and prefits, who. after deducting all charges and
expenses zttending such proccedings and the excauten ot hi~ trust =s receiver, shail apply the residue of the rents,
is-ucs, and profits, tewward the payment of the debt sceured herela

S, That, at the option of the Mouzagee, this morteaze »hall become due and pavable forthwith if the Mortgagor
Jdall convey away said mertgaged promises, or it the title izl become vested inoany other perscn in any manner
whatseever other than by death of the Moitoagor.

9. It is agreed that the Montgagor shali hald and ¢a'oy the premises above conveved until there is a default
under this mortgage or in the nute secured hereby. It is the true meaning of this instrament that if the Mortgagor
<hall fully peiform all the tenns, conditions, and cuverant of this motgage, and of the note secured hereby, that
then this mortgage shall be utterdy nult and void: otherwise 1o remuin in full force and vinwe. If there is a default in
any of the terme. conditions or covenants of this mertgage, o of the note secured hereby, then, at the option of the
Mortgagee, al! swns then owing by the Mortgagoer o the Murigee <hall become immediately due and payable, and
this mortgage may be foreclused. Should any legal procecdings be instituted for the foreclosure of this mortgage, or
‘hould the Montgagee become a party to any suit inveiving this Mostgage or the title to the premises described
herein, or should the debt recured Lvrcb_\‘ or any part thereof be pliced in the hands of an atorney at law for collection
by suit or othenwise, all costs and expenses incurred by the Mortgagee, and a reasonable attorney’s fee, shall thereupon
bocome due and payable immediately or on demand, at the eptien of the Morntgagee. as a part of the debt secured
thereby, and may be revovered and caollected hereunder.

10. ‘The covenants herein centained shall bind. and the benehits and advantages <hall insure to. the re-pective
heirs. executors, administrators, successors. and assigns of the parties herein. Whenever used, the singular number shall
include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

WITNESS my hand and <cal this 7th day of October . 1975,

Signed, sealed, and delivered ﬁ/ -

in the presence of:
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